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7KURXJ K WHUFRP SIDQFH P RQWRUQ)  HQ RUAHP HQVRXWHDRK DG RWHUDPWYMEN WH 1 RUK

$ P HUFDQ ( GPWIF 5 HIDEIOV &RISRIDARQ 1 (5& SHIDEIMN) LWMARSRIDARQ 5)  BRXWHDWW
5HIDELON &RBRUMRQ 6(5& : HWMQ( GPMEW &RRGICDMY &RXQAO: (&& 0 IGZ HW
SHIDELON 2 U DY} DWRQ 0 52 7H DVSHIDEIOV ( QM 7H DV5(  DQG WH 1 RUKHDWABRZ HU
&RRUEDMY &RXQAO1 38& FROPWHD WH (52 ( QMSUWH KDYH IGHQAIHG UM WHP HVWDW
KDYH P DGH IMGLLILEEXGYRUVRP H HQMAHV\R P M DM UMY DWRADMG Z W WH 1 ( 5& &UMFDO
,QUDVAKPMUH 3URWPARQ &,3 5 HIDELON 6\BQEDLEV> @KH SXIBRVH Rl W1V UHSRWLY\R

FRP P XQFDW WHVH WHP HV DQG SRWE®! UVROMRQVVR WHP  \R WDWZ H FDQ Z RUN VRJ HKHUVR
FROAQXRX\V® DWKUH WH UHIDELON Rl WH 9XOI ( BPAE 6\ \MMP % 6 KIGI WHUH DUH P DQ. GMVFUAM
YDOCE®! BMRQV BDUHG SXEQKHG E\ WH (52 ( QMSUMH VR SUIRP RIM VARQJ &,3 SHURUP DQFH WLV
UHSRUALY LOMQGHG VR LGHQA  DQG VKDUH EURDGHUWGHP HV

7KH XJ J HIRQV | RUSRWE B UMVROMRQV 1Q WL UHSRWADUH QRWDQG VKRX@ CRWEH FRQWAKHG DV

P DQGDRY GUHPRYHVVR IQGXAVM 5DWHU P RWARI WiHVH SRWE®! UAVROMRQV DUH P HUHD DSSURDAKHV
WDWKDYH EHHQ VXFRHW XA RUFHWELQ HQWAHY + RZ HYHU WHVH SRWE®! UVROMRQVP D QRAEH WH
EHVADSSURDAK | RUHYHY  HQA EHFDXVH WH LP SDPARI WH UHVROMRQY LV @ HO GUYHQE\ YDUDE®N
\XFK DVDQ HOMVB/M H VAKPWUH Z RINRUAH WIRKQR®J\  FXOMUH DQG RWHUIDRRY

> @KH SRZ HUQGXVAY LV VXEMPVWR P DQEDRY 5 HIDELOV 6\BQGDUEVIRUE,3 7 KH HQMHY GIVFXWHG LO WLV UHSRWAKDYH Z RUHG Z I RUDUA
ZRINGQ) ZIW WH (52 ( QMSBUMH VR UNVROH DQG P W DWW DQ. QRQFRP SIDGFH Z W WH &,3 5HIDELDN 6\EQGDUGY
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7KH (52 ( QMSUWH SXUXHVIWP MMRQRI HQWXUQ) WH H I HPRYH DQG H I EHQAHGXPARQ R IMWV\R
WH UHIDELOV DQG VHREXUW Rl WH 9%XOI3RZ HUB\ WP 7KURXJ K VLI FWAG HQJ DI HP HQADQG RXWHDFK

WH (52 ( QMBUVH FRP P XQFDWVWHP HV BMRQVOBDUHG  DQG EHABUDPWFRHY WIURXJ KRXWHDFK
\ HOU

LY DOR [P SRWEQAIRUWH (52 ( QMSUMH VR IS EDFN' HYDOOW EURDGHUWHP HY RYHUD RQJ HU
SHURG DQG \KDUH WRVH WHP HVZ W IQGXVAI DRQJ Z MK SRWE®! UHVROMRQY 7R WDAHQG WL
UHSRUALY WH WILG QW HOARI C&.,3 7KHP HVDQG / HAWRQV/ HDUHG D Z WK SURUIMADARQY KDYLQJ
EHHQ UHBDHG 1Q DG . KIBHQEX\WW H FHYDAP DQ. DSHAWRI P EHUMHEXUW \WH

LOMQARQ RI WL UHSRUWALY VIR RXVECH DUHDV I RUIP SURYHP HQAZ IW WH J RDCRI GUYIQ) FROAMXHG
SWRI UHWRZ DU RXUMKDUHG P MIRQRI HQWUQ) D UHIDE®! SRZ HUM \IWP

,QWILYUHSRUWWWH (52 ( QMSUVH IYHV' VR EDDIQRH WH P SRWECFH RI SIRMPWY) HOAW

LI RUP DARQ DQG VHRXUW Z KIGBH MOBURYIGIQ) DFWRQDE®! H P SGVRI FRP P RQ RUMJ QUIFDQAMXHY
SFREQIO WH (52 ( QMBUVH LQFOGHG KLJ K BIYHO DPASDMALYIURP RSHQ DQG FBVHG FDHVIQ
WLV UHSRWAZ KLB! DAIMH \VDP H WP H DYRIGIQ) WH IQFOMRQR! IQIRUP DARQ\WDWIL UHBDVHG SXETFO®
FRX@ MRSDUGE] H WH VHEXUW RI WH % 6 RUEH XVH XAQ SOQQQI DQ DMIFNRQHQHU\ 1Q UDAKFMUA

7KH IRXUP DIQWHP HVWH (52 ( QMSUMH KDVIGHQMIHG DUH

o | DMQAYXQHIELDAH

., QXIIEHQAFRP P W HQMR ®&Z P SDPA&,3 SIRIUP V
. 6KRUEHVRI GERUDQG WWOHW DQG

. 3HURWP DQFH GULIW

( DK R WHHWHP HVIVH SGUHG 1Q P RUH GHWICRQWH IR@Z IQJ SDIHV IGFAGQI VXI J HRQV\R
EHWMUDGGUHW XQGHW®LQ) IWXHV DG P MW DM R EHUMHREXUW UM\ VR WH % 6
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7KH [P SRUBGQRH Rl LOMUCDOGHWIPAYH FRQARY

2 EVHUYDARQY

QWH\ HDW/MQFH WH [P SBP HOBARQRI &,3 YHWRQ
WH (52 ( QMSUVH KDVREVHYHG P DQ. HQANAY

ZIW P HGXP RUKLIK [P SCPWA 6 &\ EHUB\ IMP V/

P DUH WHUDSSURDAK VR P\ EHUMHREXUW DQG &,3

FRP SIOQAH IQFOGIQI QRWE®! DEYDQRHP HQVIQ
IOMELDOFRQARY SWRI P V' $ VD UHVKAVWH CDXMUH RI
QRWEZ RUM\ &,3 YIROMRQV KDV XQGDP HQEM®

FKDQI HG

) RUIQWEQRH WHUH DUH | DUIHZ HUH DP SGVRI HOMHVXQQQ) P HGIXP RUKLIK P SDRW&.,3
SURI P VZ WK Z IGHVSUDG  SURJ LDP P DAE IMAXHV> @ KHVH WSHVRI F\ EHUVHRXUAW O DAGRZ QD
Z HIH UHDWYHD FRP P RQGXUQ)  DQG IQWH\ HDW/IRMZ IQ) WH P SOP HQAMRQR! &,3 YHURQ
7KH Z HH KD® DUHG E\ L QUIFDQAYIROWRQY DRIRW VHYHIDCDUHDV > @ W RYHUDSSIQ) GXUMRQY
DQG LRRAWFDXVHV P DQ Rl Z KIFK FRX@ EH WHG EDAN VR WHP HV RXVWIDHG LQ SURUMUDARQVRI WLV

UHSRWLH RU DQ] DARQDOM®EY GMDWRADARQ EHVE HHQ FRP STQAH DQG VHEXUW OFNRI
D7 DUHQHW DQG LQDGHT XDM VRRY RULCH I HPWYH XVH Rl VRREYY

© KIBI WHVH EURDG \SHPWKP P IMHVZ HUIH QRADFFHSWEE®! JURZ 1Q) SDIQVZ HUH H SHAMG DVOU H
HOMAHV Z HUH W LQ) VR P SGP HQAFRP SG VHEXUW SURRFRE DRUIRW P XGIBE! EXVIQHW XQW DQG
\RP HWP HVDI I LIDMV DQG P DQ. DWHW ,QEXWM UAVSRQGHG VR WHVH MXHV DQG | RFXVHG RQ
EXU@IQ) XWILQDE®! VFDOE®! &,3 SURJ WDP VZ W P SURYHG IQMUIDOFRQARY 7KH UHVX@®KDV EHHQ
D GHFEH 1Q Z IGHVSUHDG  SURJ UDP P DWE | DIGXUHV DQG HQAAHV KDYH P DGH VAIGHVIQ D SUHYHQW
Z IGHNSUHDG MXHVEH RUH WH. WRWDQG E GHYHBSIQ) VARQ)  LRXWCH GHWPAYH FROARY R
TXIEND IGHOM P RWARAXHY WDWGR DUMH

( YHQWRXJ K WHUH KDV EHHQ D GHFIQH 1Q SURJ LDP P DAE IDIOUHV WH (52 ( QMSUMH LV VWDHHQ)

®RQ WIQGEQ) KL KHUUMN MXHY WDWHYDGH GHWIPARQ DQG SHUMAZ IWLQ HOMAVBHQYILRGP HQWV > @
) RUWH SXUSRVHVRI WLV UHSRWWH (52 ( QMBUMH LV.J RIQI VR UHIHUVR WIHVH MXHY DV COWIQN
YXQHIDEIOAV D

> @ VRXWILHG OWULQ WLY UHSRWARP H Rl WHVH EURDGHUMXHV DUH IMORFFXWIQ) DAHQARA Z W &Z 1P SDPASUR] P V
> @ RUH[ DP S®! DFFHW/P DQDJ HP HWDQG UHYRFDWRQ HBIFWRQLE VHEXUW SHUP HMLY LOMDPWYH UHP RW CFRHW SK\ MEDOHRXUW SOV
SRWVDQG VHYLEHV VHEXUMW SDWAK P DQDI HP HQAWMHEXUW HYHQWP RQURUQY FRQILI XUDARQ FKDQ) H P DD HP HOWFRQIL) XUDARQ P RQURUCY)
YXQHIEIDN DAVHAP HON WDUHQNR EHUDWHADQG UHP RYDE®! P HGID P DQDI HP HOWDQG LQIRWP DARQ SURWFMRQ

> @ QDSRWH CRM WHH YIRDWRQVKDYH EHHQP RUH IVROWG LQ QDWUH 96VIH SRIQAR! WIYWHP H VR KLI K@ KVWMH QHI DWH DVSHRW
Rl WHVH FDVHVIQ DQ HIIRWYR GUIYH FROADXRXVLP SURYHP HOADQG | XUWMHUHUDGIEDM P\ EHUMARXUN UMV VR WWH % 6
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([ DP SGVRI / DWIQAS XQHDELDAHY

QDD LQYROLQI D SK\ IFEDOVHRXUW IMXH DQ
HOAW | DIBIG VR P RQURUSK\ IEDCDAAHW SRIQV VR
XEWIMRQY 7KH HQAV [P SGP HQMG DDWP VDQG
DBUW R P RQURUIRUXQDXWRU} HG DFFHW Z KIFK
FUHDMG D | DOH VHQH RI VHRXUW WDAP RQURUQ)
Z DVRAFXUKY)  EXWDIGBIG R UHFRJ Q] HWDW
FRQ LI XUDRQV XWI) HG GXUQ) FROMXPARQRI WH
\XEWDMRQY H | HARYHD HIP LQDWG WH DOUP VDG
DOW $ IWIUHYDGIQ) GHWIPARQ | RUQHDUD \WUHH
\ DY WH YX@QHDEION LH OFNRI P RQWRUQI RI
SK\ IFDCDFFHW SRIQV Z DVIIGD@ GVARYHUHG 1Q

SUHSDUDARQ | RUDQ [QMUDCDXGIW

7KHUH DUH P XOAS®! H DP SGVRI I QUIFDQAIDIOUHY UHDWG VR P DQDJ 1Q) HBIPARQLE DFFHW

. $QHUN GMRYHUHG WDAMRX\VDQGV R XQDXWRU] HG XVHWY/ KDG [P SURSHUDFFHW\R % 6 &\ EHU
6\\IWP ,QRWP DARQ %&6, IRUQHDUD M[ \ HDLY GXH VR DQIQKHIMG DQG RYHUBRRNHG
FRQLI XUWDARQ 7KH IMXH Z DV GMVRYHUHG E\ KDSSHOWMIGRH ©  KIBI KHSIQ) DVKFFHWRUCDYL) DM
1BV DWDQUHUHG HP SE\ HH UHDT) HG WDWKH KDG UHP DIQIQI XQDXWRU} HG DFFHW\R 1BV DQG
| XUMHULQYHVIAS DARQ XGFRYHUHG WH I XTH WIQAR! WH MXH $ TXDUMUD GHWPARYH FROARO
DFFHW UHMHZ V. FRQUMMQUWD | DIBIG VR IGHQW WKH IMXH EHFDXVH WH XVHUJ URXS FRQILI XUDARQ
FDXMQJ WH P SURSHUDFFAHW FOSDELDAHV Z DV CRWGFOGHG 1Q WH WIMABRSXDWRQ DQG DFFHW
QAVZ HH QRNEHQ) SXT@IG IURP WH EHWWRXUAH

.« ORHWDQ  DGP LQMADRY KDG XQDXWRU] HG DFFHWR 96,6, UHSRVVRUHV | RURYHUHLI KW
\ HD/ 7KH IMXH GDMG EDANVR WH HIHPAYH GDMRI &,3 YHWRQ  DQG WH HOAW I DIBIG \R
FROUGHUWH WSH RI DFFHW DAMXH Z KHQ GHMI QQJ DQG H HRXWQJ W DFFHW P DQDI HP HQW
SURFHGXUHV DQG FROARY' 7KH IMXH Z DV GMARYHUHG E\ KDSSHQWEBQRH Z KHQ D KENMPAP DAMU

H SHWAFRP SGMQ) RWHUZ RUN QRWEHG WH SRWQADCHURU

« 0 XOMB®! XVHUJ URXSV KDG XQDXWRU) HG DQG XQP DD HG EDANHQG DFFHWR 98,6, UHSRVVRUHY
GXH VR DQ HOMVB/ OFN Rl XQGHIAMIQGLQ) Rl WH WIFKQEDCDUFKIWIRMUH RI W\ VMP V' 7KH IMKHV
\SDQEHG VHYHUDO HDWY DQG Z HUH GMARYHUHG RQD Z KHQWH HOAW Z DVZ RINQ) RQDQHZ
IQIMDAYH
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« $QHOMN IDIBIG VR IGHQM\ DQG P DD H IRXUMKDUHG DFFRXQNV BDGIQI VR WH IDIOUH R ( QHUI\
0 DQDUHP HQAB\ VWP (0 6 KRWWDQG D@®WRI 6XSHYLMRY &RQARDQG' DB$ FTXMURQ
6&$' $ YMEIOV 7KH@WRI YIMELDN Z DV DMIEXWG R VE R Rl WH DFFRXQW DXVRRP DAFDED
B®NQ) RAWRMZ Q) SDWZ RUG H SIUDARQ 7KH IMXH GDWG EDFNVR WH HIHPWYH GDM RI &,3
YHWRQ  DQG Z DV QRAGIVARYHUHG XQADMH \t MP RXVE H LOYHVAI DARQ $ QH WIQARI FRQGIMRQ
UHYLHZ XQFRYHUHG IMUXHV Z IWK DGGIMRQDOKDUHG DFFRXQWV DQG WH YIROMRQ \SDQQHG QHDUD
WUHH\ HDWY

$ 1LQDOHSUMVHQWYH FDVH LOYROHV D SDRKIQ) IMAXH GIVARYHUHG GXUQ) D FRP STDQAH DXGIW
FRQGXAMG E\ D5HJ IRQDQ QAN $ Q HOAN | DIBIG VR DFFXUDMO LGHQA\ D SDWK \RXUH | RUD FUMEDO
VP DSSTDARQ 7KH HQMN KDG LGHQALHG D Bl IMP DM DEHWCQFRUHPWSDRK VRXUH Z W D
QP HYHY VP LOUVR WH FRUMPASDRIK VRXUPH  Z KIEK FRQAIEXWMG VR WH GHD)\ HG GMRYHY Rl WH
MXH $VDUVXEORI UHOLQ) RQ DQLGFRUMHPASDWK VRXUAH VHEXUW SDRKHV I RUWH FUMFDOK IMP
DSSTDARQ Z HIH QRWHYDODWG RUDSSTHG | RURYHUWUHH \ HOLY/

0 DQ HQMAHV GHDIQJ Z IV VXFK OWIQIWXQHIDELDAHV KDYH P DXUH &,3 SURI P VZ IW Z HOGHMI QHG
DQG VARQ) IQMUIDCOFRQARY DQG WH H IMMGAH Rl WIHVH MXHY GRHY QRWGHPHWOUKD SURYH
RWHZ VH 96MGRHV VXJ J HWAKDAWHQANN VKRX@ FRUGHUXWI) LQJ DGGIMRQDCRUGLLI HIHQARRO RU

P HWRGV VR IGHOA\ OWQAYXQHDELDAHWDAP D H IMAIQ WHUHQVILRGP HQV $VGHP RQMIDMG 1Q
WH H DP SBVDERYH 1D VR GR\R P D DIRZ \J QUIFDQAMXHV VR SHIMAKQGHQWIHG DQG
XQFRUMAMG XQAD D \RP HRQH DFFIGHQE® GMVARYHYDQG UHSRWWHP  E DXGIMDPWWAN XQFRYHU
WHP RUF D OWQAYXQHUDELDN UHYHDD MHD RULY GIYHUIDI HG DEYHUHD WHUHE\ FDXVIQ)

RSHUIDARQDOMXHV

6XJ J HWMIRQV VR $ GGUHW / DVMQAD XQ@HUDELDAHV

7R DGGHW OWQWXQHIELOAHY WH (52 ( QMBUMH HFRXUDI HY HOMAHV VR UHYIMWIMHUDS SURDRK
VR CHWIPWYH FROARY ( QAAHV \KRX@ FRMGHU Z WRXWIP MDARQ Z KHWHUWH DUH

' HGEDWQ) X1 [ LELHQAUHVRXURHV VR WH GHYHBRSP HQWIP SGP HOMRQ WMAQ)  DQG H HOAMRQRI
GHWIPWYH FRQARY

&RQEXPWY] UHI XOUDQG X | LEHQAMAQ) RI GHWIPAYH FROARY & RQUGHUQ) \RP HRI WH

H DP SGVDERYH WAMAQ) VR HQUXUH WIDWDOUP V DQG DBAW ILRP WH VKEWBMRQV | XQPARQHG | RP
HQG R HQG FRX@ KDYH XQFRYHUHG WIDARMKH P XFK VRRQHU ,Q\VRP H Rl WH HBIPARQIE DFFHW FDHV
DFFHW UHYLHZ V| DIBIG VR XGFRYHUWH IXHY EHFDXVH WH HOANEN Z HUH XMQ) LOUXI I LEEHQADMV R
FRP SDUH DAFHW/VR DXWRU) DARQ UHRWGV $VSDWRI WIMAQ) FROARY HQMAHV VKRX@ DWN Z KHWHU
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WH GAWRPWYH FROARQY UHOLQI RQ WH EHVHVIGHCHH DQG VRXUAH UHHFRWGY DVRSSRVHG \WR
\XP P DUHV P DQXD@ SRSXOWG UHSRW RURWHUUHARIGY WDAFDUWY DUMNRI EHCQI IOFRP SGW RU

ICDFFXUDM

3HURGIFD® VPO 1Q) WH GHMI QR H IMAQ) GHWIPAYH FRQARY DQG FRQMP SOWQ) \VFHQDURY
WDWNRVH FROARY' P D QRWDGGUHW

&RQGXPWQ) DSSURSUDM LOMEDIDXGW DQG DWHWP HQNV DQG SUH HICE® CRAMVAIQWH P ROV
GDGQI XS VR DFRP SCDJFH DXGWFRQGXPAMG E\ D5HIIRQDY QAW DV D WHWH P D EH\ HDWY/

EHVE HHQXFK HQI DI HP HQV E H WALDCFRP S@DQAH DXGIW DUH \VDP S® GUYHQDQG P D QRW
XGFRYHUOWIQAYXQHDELOAN DQG F HOMAHV\KRX@ EH P RUH SURDPRYH 1Q WHUSXWXIVRI
IGHQAN LQJ DQG FRUHPWY) P\ EHUVHEXUW UM

7KH (52 ( QMSUMH UHRI Q] HVWDWIHVRXUAH FROWDIQN DQG SUDPWFDOUHDOAHY SUHYHQAIQ GHSWK
GHELBIG LOMELDCDXGIWRI HYHY DVSHPARI DP HGIXP RUKLIK [P SDAW&,3 SLIRIWP  EXWKH \KRXG

CQRWSUHYHQAHQMARV ILRP WIQNQ) FUMFD® WDQNQI WH ELI J HALMNY VR WHUHQYLRQP HOAEDVHG RQ
\HYHUDA DARY DQG SHURGIFD® DQG KHDYI® VAXWOL 1Q) WRVH DUHDV

,QDGGMRQ\R | RUP DAQMEDIDXGIW HOMAHY
FRX@ WDIQ [OMDOXEMPAP DMAUH SHW R
SHURGIFD® VHDUK | RUDWQMXQHIELOAHY $\W
UHJ IMMUHG HQAIHY WH SRIQASHIRQ UHVSRQUE®H
IRU&,3  GHWPWYH FRQARYP D QRAEH D
WIFKQEDOH SHWDP LIDUZ WK [P SGP HQAQ)
FRQLIXUQ) DQG SIRYMRQQI DFFHWWR %86, ,Q
WL/ VAHDUR WP LI KWP DNH VHQUH VR GIYHUDI H DQ
LOMEDCH SHWWR FRQGXPWD UHYIHZ. R

FRQILI XUDARQY DQG DFFHW SUYIGH HV DQG VHDUK
| RUDWQAYXQHDELOAHY

( YHQLU WH K\ SRWHMFDC.,3  SRIQASHYRQ LY D WIFKQEDCH SHWEUQI IQ) [QD UMK VAMRI H HV
VR FRQGXPD SHHUUHYIHZ. P D\ EH RSWP DOR DYRIG D MWWDWRQ Z KHUH D SHIRQ VR FRVH \R
VRP HWIQ) WDWMH P M/ DQ REYIRXV IMXH

/ HYHI 1Q) DQG DPAQ) RQ LOMUIDOYXQHIDELON DWHWP HON WILG SDUV VHEXUW DWHWP HON

SHOHADARQ WMAQ)  DQG RWHUDPWYIVIN GHMI GHG VR FDWK DQG FRUMPADWIQAXQHUDELOAHY EH RUH
WH DUHH SBIWG
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QDYDRXXP  LQGIVIGXDODWHW FRQEIQQ) BZ [P SDPWA 6 &\ EHUB\ VWP V \RP HAP HV UH HUHG \R
KHHQDVORZ P SDPADMAAD P D QRASRVH D LI QULIFDQAUM VR WH RYHID@Y4 6 1 HYHUKHBM/
FRP SIRP MH Rl \IXFK DWHW FRX@ FUHDW GFD@ HG IMXHY DQG DQIQGLYIGXDOBZ. P SDRADWHWFRX@
D \VHYH DvD FKDQQHOR DAEFN RWHUDWHWRU E - EH XVHG VR FRQGXPAUHFRQLDIMOQFAH $ QG WH
SRWQADOUMN VR WH % 6 P XGS@HV LQ VFHQDURY Z KHUH VHYHIDOBZ. 1P SDPADWHW DUH FRP SURP VHG

1Q D FRRUG.CDWG DMIFN

&3 5 FRQEIQVWHP DRUW R ®&Z [P SDPAR EHU
VHEXUW UHT XLUHP HQW Z WK D IRFXV RQ P\ EHUVHEXUW
DZ DIHQHW SK\ MEDOHRXUW FRQARY HBIPWRQE

DFFHW FROARY P\ EHUVHRXUW LCAGHQOAUMVSRQH
7 WDQUHQAR\ EHUS$ WHW7&$  DQG UHP RYDE®! P HGID

P DIARXVFRGH UM P MJ DARQ DQG QRZ DVSDWARI
&3 YHQGRUHBPARQE UHP R DFFHW VHEXUW
FROARY > @4V HHQ DG WH (52

( QMSUMH SURFHWHG D WWDGLO IGFUHMQ) YROP HRI
QRQFRP SDQFHVZIW &3 5

7KH (52 ( QMSUH GRHV QRWH SHAWKLY WHQG VR UHYHUIH LOQWH QH WHZ \ HDWEHDXWH D &,3
5 YIROWRQIQENH IQFOGIQ) FRP SIDQRH P RQWRUQ) 1IQGIQIVL DQG IQVHORY UHP DIQ DAKLI K
GYHY E WH (52 ( QMSUVH DQAASDWMYWDWKH QXP EHURI HOMAHVZ W BZ. [P SDPADAHW Z 1O

FROMXHWRJIJURZ HJ RQRIQ) HIRWUHOWY VR UH MADARQR! LQHWMUEDVHG UMRXURHY DQG F
QHZ DQG I XVMUH UHT XIWHP HQW DUH WDIMQ) \WH EDUDV MIHDWAV\R BZ [P SDRWHRXUW RE@ DARQY

HJ WH DERYH UH HIHQAHG ICFRIBRUIDARQ Rl YHQCRUHBFWRQE UHP R DAFHW VHRXUW FROARY IOR
&,3

7KH (52 ( QMSUH KDV REVHYHG FROFHUQIQ) WHQGVIQ WHWH YIRDAWRQY 1 HDU VE R WILEVRI WH
YIRDMRQVIQYROH H DP SBVRI BZ P SDPAHQWAH WDW

« P VXQGHUMIQG &,3 REQ DAWRQY DQG VHRXUW REMPRYHV

«  KDYH DQLOWXI I IHHQAXQGHUMIQEQ) Rl WHUR\ EHUHQYURGP HQADQG WAKJ J B VR H I HPRYHO
P DQDJ H HBPAWRQEE DFFHW LH  LGERXQG RXVERXQG DFFHW RU

« VAKIJ®I\R [P SBP HQAHIHPWYH 7&$ SOQV

>@QDCOMRQ &,3  UHTXILHVDOHQMHY IOFOIGIQ) WRVH IXQQQ) RQD &7 [P SDPAWSURI WDP V VR SURWPWFHWIQ FRP P XQFDWRQY
EHVE HHQ & RQARGE HOMY/




































